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3RUpP�FRP�HVWD�DGXHUWrQFLD�H�>"@�SDUDJHP�HQWUH�D�LOKD�GH�VmR�/RXUHQoR�H�D�VXD�QRURHVWDomR�TXH�HVWi�DOJXP�WDQWR�D�OHVWH�H�D�LOKD�GH�GLRJR�URGULJXHV�GD�QRURHVWDomR�TXH�DFKDUHPRV�HPRV�GH����ò�HVHV�PHVPRV�DFUHVFHQWDUHPRV�GRV���� H�ò� H� TXH� R� VRPDU� GLUHPRV� TXH� HVWD� GLVWkQFLD� TXH� LUHPRV� >"@� GHVWH� ���PDUFR�SHUD�RHVWH��(�VH�DFKDU�TXH�QRURHVWHD�DIDVWDGD�GHVWH����PDUFR�JUDRV����SHUD� RHVWH� S{U� GLPLQXLQGR� GH� ��� ò� HVWH� HJXDO� JUDRV� �� H� ò� RV� TXDLV�DFUHVFHQWDGRV�DRV�PHVPRV����H�ò�ID]HP�RV�VREUHGLWRV����H�SURFHGHQGR�GHVWH�PRGR�VDEHUVHD�FRP�PXLWD�FHUWH]D�HP�WRGD�HVWD�XLDJH�GD�LQGLD�R�SRQWR�H�OXJDU�DGRQGH�HVWD�D�QDR�H�DGRQGH�HVWmR�RV�EDL[RV�H�DV�LOKDV�H�WHUUDV�TXH�KH�R�TXH�VH�SHUWHQGH�SRU�HVWD�FLHQFLD� LVWR�QR�TXDQWR�D����H[SHULrQFLD�SHUWHQFH�D�FDUWD�GH�QDXHJDU >IO����@����(;3,5,Ç1&,$TXH�SHUWHQFH�DR�IL[XPEULR�H�LQVWUXPHQWR(VWH�LQVWUXPHQWR�FRQVWD�GH���SHoDV����KH�KX�D�OkPLQD�TXH�QRV�UHSUH]HQWD�R� RUL]RQWH� HP� D� TXDO� HVWi� ILJXUDGR� XP� KX� FHPHFLUFXOR� UHSDUWLGR� HP� ��TXDGUDQWHV�R�FHPHGLDPHWUR�H�FDGD�TXDGUDQWH�HP�VHXV����JUDRV�D����SHoD�HP�GRLV�TXDGUDQWHV�XHUWLFDLV�XQLGRV�HQWUH�VL�H�SRVWRV�SHUSHQGLFXODUPHQWH�VREUH�D�OLQKD�HVWHV�Wm�EHP�UHSDUWLGRV�HP�VHXV����JUDRV��D����p�DJXOKD�PHWLGD�HP�KX�D�FRPR�D�TXDO�HVWi�UHSDUWLGD�SRU�EDL[R�HP�VHXV�WULQWD�H�GRXV�UXPRV�FRPHoDQGR�R�GR� QRUWH� GD� SRQWD� GD� GHFOLQDomR� WHQGR� MXQWDPHQWH� HP� R� YLGUR� TXH� D� FREUH�SLQWDGD�KX �D�OLQKD�TXH�FRUUHVSRQGH�DR GR�QRUWH�VXO��HVWD�SHoD�KH�PRXLOH�WHQGR�R�VHX�HL[R�HP�R�FHQWUR�GR�RUL]RQWH�RX�VHX�FLUFXOR�962�'2,QVWUXPHQWR� IL[XPEULR� H� GH� ��PRGRV� FRQIRUPH� RV� �� WHPSRV� HP�TXH� VH�SRGH�X]DU�GHOOH�R����DR�PHLR�GLD�R����DR�QDVFHU�RX�SRU�GR�VRO�R����HP�TXDOTXHU�RUD�IRUD�GR�PHLR�GLD�HVWDQGR�R�VRO�VREUH�R�RUL]RQWH�>IO���@�&$3Ë78/2���'R�X]R�GR�IL[XPEULR�DR�PHLR�GLD(P� R� WHPSR� TXH� RV� SLORWRV� DFRVWXPDP� WRPDU� D� DOWXUD� GR� VRO� FRP� R�DVWUROiELR� D� VDEHU� DOJX� WDQWR� GHSRLV� GR� SRQWR� GR� PHLR� GLD� QyV� Wm� EHP�WRPDUHPRV�D�PHVPD�DOWXUD�FRP�R�DVWUROiELR�H�TXDQGR�R�VRO�FKHJDU�D�VXD�PDLRU�DOWXUD� HP� D� TXDO� RV� SLORWRV� REVHUXmR� R� JUDR� GR� VRO� MXOJDQGR� VHU� HVWH� GHSRLV�TXDQGR�R�VRO�Mi�FRPHoD�D�GHFOLQDU�QR�PHVPR�SRQWR�GLJR�Wm�EHP�X]DUHPRV�GR�IL[XPEULR� WHQGR� HP� DV�PmRV� DULPDQGR� >"@� R� SHLWR� GD� OkPLQD� SRU� D� SDUWH� GR�FHPHFLUFXOR� GH� IUHQWH� GRV� TXDGUDQWHV� XHUWLFDLV� GR� PRGR� SHUD� R� VRO� TXH� D�VRPEUD�GR�ODGR�RX�FROXQD�GH�KX� GRV�TXDGUDQWHV�XHUWLFDLV�FXEUD�WRGD�D�ODUJXUD�GR�DUFR�GR�TXDGUDQWH�TXH�R�UDLR�GR�VRO�TXH�VH�DGH�S{U�D� OLQKD�PHULGLRQDO�GD�FROXQD� GR� DXJH� HP� D� OLQKD� TXH� HVWi� WUDoDGD� SRU� PHLR� GRV� JUDRV� GR� GLWR�TXDGUDQWH�(�HQWmR� OHYDQWDUHL�RX�DEDL[DUHL�R� IL[XPEULR�DWp�TXH�D�VRPEUD�GD� FROXQD�QmR� VH�FKHJD�DR�Q~PHUR�GRV�JUDRV�TXH�PH�PRVWUD�R�DVWUROiELR�SRUTXH�HQWmR�
� $TXL�� D� SDODYUD� ³QmR´� DOWHUD� FRPSOHWDPHQWH� R� VHQWLGR� GD� IUDVH�� 1R� WH[WR� WUDQVFULWR� SRU�
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KH� VLQDO� TXH� R� LQVWUXPHQWR� HVWi� SDUDOHOR� FRP� R� RUL]RQWH� FRPR� VH� HVWLXHUD�VLWXDGR�FRP�R�SHUSHQGLFXOR�(VWDQGR�R� IL[XPEULR�HP�HVWD�SRVWXUD�XLUDUHL� ORJR�D� FD]RWD�GD� DJXOKD�GH�PRGR�TXH�VH�SRQKD�GLUHLWDPHQWH�GHEDL[R�GD�OLQKD�GR�XLGUR�H�TXH�D�IORU�GH�OLV�GD�VHWD�FRUUHVSRQGD�FRP�D�SRQWD�GH�OD�GHFOLQD��HQWmR�REVHUXDU�R�Q~PHUR�GRV�JUDRV� TXH� HP� D� OkPLQD�PH�PRVWUD� D� GLWD� SRQWD� GD� GHFOLQDomR� FRPHoDQGR� D�FRQWDU�R�GD�OLQKD�FHPHGLDPHWUDO�TXH�SDoD�SRU�R�PHLR�GR�LQVWUXPHQWR�H�GHXLGH�RV� TXDGUDQWHV� PDV� GLDPHWUDO� R� SULQFtSLR� GR� FHPHFLUFXOR� DRV� JUDRV� TXH� PH�DSRQWDU�>IO�����YV@�HP�D�SRQWD�GD�HFOtSWLFD�H�VH�VHUmR�RV�GD�XDULDomR�GD�DJXOKD�RX�GH�QRUGHVWHDU�RX�GH�QRURHVWHDU�FRPIRUPH�DV�UHJUDV�VHJXLQWHV�����5(*5$(VWDQGR�D�QDR�HQWUH�R�QRUWH�H�R�VRO��SHOOR FRPVHJXLQWH�ILFDQGR�D�SRQWD�GD�GHFOLQDomR�HP�D�SDUWH�GR�QRUWH�GR�LQVWUXPHQWR�RSRVWR�DR�VRO�VH�R�VRO�QRV�ILFDU�D�PmR�HVTXHUGD�RV�JUDRV�GD�XDULDomR�GD�DJXOKD�VHUmR�GH�QRUGHVWHDU����5(*5$(VWDQGR� D� QDR� HQWUH� R� VRO� R� QRUWH� H� R� VRO� FRPVHJXLQWH� ILFDQGR� D�GHFOLQDomR�HP�D�SDUWH�RSRVWD�R�VRO�H�VH�R�VRO�QRV�ILFDU�D�PmR�GLUHLWD�RV�JUDRV�GH�XDULDomR�GD�DJXOKD�VHUmR�GH�QRUGHVWHDU�����5(*5$(VWDQGR�R�VRO�H�R�VXO�SRU�R�FRQVHJXLQWH�ILFDQGR�D�GHFOLQDomR�HP�D�SDUWH�GR� VXO� QRV� ILFDU� D� PmR� GLUHLWD� RV� JUDRV� GD� XDULDomR� GD� DJXOKD� VHUmR� GH�QRUGHVWHDU� ���5(*5$(VWDQGR� QyV� RXWURV� HQWUH� R� VXO� H� R� VRO� H� SRU� R� FRPVHJXLQWH� GDQGR� D�GHFOLQDomR� HP� D� SDUWH� GR� VXO� VH� R� VRO� QRV� ILFDU� D� PmR� GLUHLWD� RV� JUDRV� GD�XDULDomR�GD�DJXOKD�VHUmR�GH�QRUGHVWHDU��4XDQGR�R�VRO�HVWLXHU�HP�QRVVR�SDUDOHOR�QmR�VH�IDUi�HVWD�REVHUYDomR�&$3Ë78/2���'R�X]R�GR�IL[XPEULR�DR�QDFHU�RX�DR�S{U�GR�VRO(VWH�PRGR�EHP�DVL�KH�R�PHVPR�TXH�R�GH�TXH�XVm�RUGLQDULDPHQWH�>IO����@�RV�SLORWRV�FRP�VXD�DJXOKD�GH�GHPDUFDU�R�VRO�WRPDQGR�RV�JUDRV�TXH�R�UXPR�GH�OHVWH� GDJXOKD� GLVWDR� GR� VRO� DRV� TXDLV� DFUHFHQWDGRV� RX� WLUDGRV� RV� GR�DSDUWDPHQWR� TXH� R� VRO� WHP� GR� XHUGDGHLUR� OHVWH� RV� TXH� ILFmR� VmR� RV� TXH� D�DJXOKD�WHP�GH�VXD�XDULDomR�
7HL[HLUD�GD�0RWD�HOD�QmR�H[LVWH�� 2EVHUYDQGR�DV�TXDWUR�UHJUDV�H[SRVWDV��QRWD �VH�TXH�HP�WRGRV�RV�FDVRV�HOH�LQGLFD�TXH�D�DJXOKD�QRUGHVWHDUi��R�TXH�QmR�ID]�VHQWLGR��1R�PDQXVFULWR�TXH�7HL[HLUD�GD�0RWD�WUDQVFUHYHX��WDO�QmR�VH�YHULILFD�� 1R�WH[WR�GH�7HL[HLUD�GD�0RWD��DSDUHFH�QRURHVWHDU�� $SDUHQWHPHQWH�HVWD�UHJUD�QmR�GLIHUH�HP�QDGD�GD����UHJUD��DSHVDU�GH�D�OLQJXDJHP�XVDGD�VHU�DOJR� FRQIXVD�� 1R� PDQXVFULWR� GH� 7HL[HLUD� GD� 0RWD�� HVWD� TXDUWD� UHJUD� UHIHUH� R� VRO� QD� PmR�HVTXHUGD�VHQGR�D�YDUL DomR�GH�QRURHVWHDU�
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$V�SDUWHV�GR�IL[XPEULR�TXH�HP�RV�PDLV�X]RV�UHVSRQGH�D�QRVVD�PmR�GLUHLWD�WRPDUHPRV�GLUHLWDV�TXH�VHMDP�RV�TXDGUDQWHV�RUL]RQWDLV�GD�OkPLQD�RX�XHUWLFDLV�H�VHXV�ODGRV�H�FROXQDV�H�DFKDUHPRV�HVTXHUGDV�DV�SDUWHV�TXH�UHVSRQGHP�D�PmR�HVTXHUGD�R�DIDVWDPHQWR�TXH�D�DJXOKD�WLXHU�GD�OLQKD�GLDPHWUDO�RX�PHULGLRQDO�GR�LQVWUXPHQWR�DFKDUHPRV�D�ODUJXUD� ���2%6(59$d­2$R�QDFHU�GR�VRO9LVDVH�D�FROXOXQD�>"@�HVTXHUGD�SHUD�R�VRO�GH�WDO�PRGR�TXH�RV�TXDGUDQWHV�XHUWLFDLV�VH�HQGHUHLWHWHP�>"@�SRU�R�UDLR�XL]XDO�SHUD�R�FHQWUR�GR�VRO�TXH�VH�SRGH�ID]HU� SRU� HP� FLPD� GHOOHV� DV� DEHUWXUDV� UHVSRQGHQGR� D� IORU� GH� OLV� GD� DJXOKD� D�QRUWH�RX�SRQWD�GD�GHFOLQDomR�VH�FRQWDUmR�RV�JUDRV�GD�ODUJXUD�GD�DJXOKD�FRP�D�TXDO�VDEHUHPRV�TXDQWR�HOOD�QRUGHVWHD�RX�QRURHVWHD�SHOODV�UHJUDV�VHJXLQWHV�GDV�TXDLV� DV� WUrV� SULPHLUDV� VHUXHP� HQTXDQWR� DQGD� R� VRO� HP� RV� VLQRV� GH� QRUWH� D�VDEHU�GHVGH����GH�PDUoR�DWp����GH�VHWHPEUR�HP�DULHV�WDXUR JHPHQL�FDQFHU�OHR�XLUJR�DV���GHUUDGHLUDV�HVWmR�DFRPRGDGDV�DR�GHPDLV�WHPSR�GR�DQQR�TXDQGR�R�VRO�DQGD�HP�RV�VLQRV�GR�VXO�/LEUD�HVFRUSLmR�VDJLWDULR�N DTXDULR�P D�VDEHU�GHGH����GH�VHWHPEUR�DWp����GH�PDUoR�HP�RV�VLQRV�GR�VXO� >HP�QRWD�j�PDUJHP��³�GLJR�GR�QRUWH´@����TXDQGR�QmR�RXXHU�ODUJXUD�GD�DJXOKD�D�VDEHU�TXDQGR�D�GHFOLQDomR�FDLU�VREUH� D� OLQKD� GLDPHWUDO� >IO�� ��� YV@� RX� PHULGLDQD� GR� LQVWUXPHQWR� QRURHVWHDUD�DJXOKD� WDQWRV� JUDRV� TXDQWRV� ILFDU� D� WDERDGD� GR� DSDUWDPHQWR� GR� VRO� GR�XHUGDGHLUR�OHVWH�����FDLQGR�D�GHFOLQDomR�HP�R�TXDGUDQWH�GLUHLWR�VRPDU�RV�JUDRV�GD�WDERDGD�FRP�RV�GD�ODUJXUD�GD�DJXOKD�H�WXGR�LVWR�QRURHVWHDUD�DJXOKD����FDLQGR�D�GHFOLQDomR�HP�R�TXDGUDQWH�HVTXHUGR�VH�D�ODUJXUD�GDJXOKD�IRL�LJXDO�FRP�RV�JUDRV�GD�WDERDGD�WHUHPRV�DJXOKD�IL[D�PDV�TXDQGR�RV�GD�WDERDGD�IRUHP�PDV�HVVHV�QRURHVWHDUD�DJXOKD�IRUHP�PDLV�HVVHV�PDLV�HVVHV�QRURHVWHDUD�DJXOKD�� HP�RV�VLQRV�GR�VXO����TXDQGR�QmR�RXXHU� ODUJXUD�GD�DJXOKD�QRUGHVWHDUD�DJXOKD�WDQWRV�JUDRV�TXDQWRV�WLXHU�D�WDERDGD����FDLQGR�D�GHFOLQDomR�HP�R�TXDGUDQWH�HVTXHUGR�WRPDUHPRV�RV�JUDRV�GD�ODUJXUD�GDJXOKD�FRP�RV�GD�WDERDGD�H�VRPD�VHUi�R�TXH�QRUGHVWHDUD�DJXOKD���� FDLQGR� D� GHFOLQDomR� HP�R� TXDGUDQWH� GLUHLWR� VH� D� ODUJXUD� GDJXOKD� IRU�LJXDO�FRP�RV�JUDRV�GD�WDERDGD�VHUi�DJXOKD�IL[D�VHQGR�RV�GD�WDERDGD�PDLV�HVVHV�QRUGHVWHDUD�DJXOKD�PDV�VHQGR�RV�GD�ODUJXUD�PDV�HVWHV�QRUGHVWHDUD�DJXOKD����REHVHUXDomR�DR�S{U�GR�VRO9LVDUHPRV�D�FROXQD�GLUHLWD�SHUD�R�VRO�WRPDUHPRV�D�ODUJXUD�GD�DJXOKD�SHUD�VDEHU�TXDQWR�QRUGHVWHD�RX�QRURHVWHD�VHUXLUQRmR�DV�VREUHGLWDV���UHJUDV�GD����
� (VWD�UHJUD�HVWi�EDVWDQWH�FRQIXVD��UHSHWLQGR�XPD�I UDVH�H�QmR�DSUHVHQWDQGR�D�VLWXDomR�GH�RV�YDORUHV�GD�ODUJXUD�DJXOKD�VHUHP�VXSHULRUHV�DRV�GD�WDEHOD��TXH�VHULD�YDULDomR�SDUD�QRUGHVWH��1R�PDQXVFULWR�GH�7H L[HLUD�GD�0RWD��HVWmR�LQGLFDGDV�DV�GXDV�VLWXDo}HV�
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REVHUXDomR�SRUHP�FRP�HVWD�GLIHUHQoD�TXH�TXDQGR�R�VRO�DQGDVH�HP�RV�VLQRV�GR�QRUWH�VHUmR�RV�WUHV�GHUDGHLURV�H�TXDQGR�R�VRO�DQGD�>IO����@�HP�RV�VLQRV�GR�VXO�VHUXLUmR�PDV�DV���SULPHLUDV� &$3Ë78/2��'R�X]R�GR�IL[XPEULR�HP�TXDO�>"@�KRUD�IRUD�GR�PHLR�GLD'HVWH� ��� PRGR� $XHPRV� GH� ID]HU PXLWR� PDLV� FD]R� TXH� GRV� RXWURV� ��SULPHLURV�SRU�D�FHUWH]D�PDLRU�TXH�WHP�SRLV�ILFD�OLYUH�GDV�UHIDo}HV�GRV�XDSRUHV�TXH� WHP�HP�R� VRO� HP�RUL]RQWH�QHP�HVWD� REVHUXDomR�GHSHQGH�GH�QRVVD�XLVWD�FRPR� HP� DTXHOD� HP� R� RUL]RQWH� DGRQGH� SRGH� DXHU� QRWDXHO� GLIHUHQoD� D� TXDO�XHPRV�TXH�KH�PXLWD�HQWUH�RV�SLORWRV�TXDQGR�GHPDUFm�R�VRO�FRP�VXD�DJXOKD�Wm�SRXFR�QmR�WHP�HVWH�PRGR�DTXHOOD�LPFHUWH]D�GR�JUDR�HP�DOWXUD�GHOOH�TXH�WHP�R�GR�WHPSR�GR�PHLR�GLD�SRLV�HP�HVWH�QmR�KH�GH�HVSHUDU�TXH�R�VRO�DFDEH�GH�VXELU�DQWHV�TXH�WRUQH�D�DEDL[DU�FRPR�HP�DTXHOOH�X]R�VHUD�R�VHJXLQWH�(VWH�X]R�VHUD�HP���WHPSRV�KX� DQWHV�GR�PHLR�GLD�RXWUR�GHSRLV�H�DVL�R����VHUD�HP�TXDOTXHU�RUD�GH�SHOOD�PDQKm�WRPDU�D�DOWXUD�GR�VRO�FRP�R�DVWURODELR�H�HQWmR�HVWULPDQGR�>"@�DR�SHLWR�R�IL[XPEULR�GR�PHVPR�PRGR�TXH�GLVVHPRV�DFLPD�HP�R����PRGR�XROWDQGR�>"@�D�FROXQD�GH�KX� GRV�TXDGUDQWHV�XHUWLFDLV�SrUD�R�VRO�GH�PRGR�TXH�FXEUD�WRGD�D�ODUJXUD�GR�TXDGUDQWH�XHUWLFDO�H�TXH�R�UDLR�GH�VRO�TXH�SDVVD� SHOOD� DEHUWXUD� ILTXH� DR� MXVWR� HP� D� OLQKD� GR� PHLR� GLD� OHYDQWDQGR� H�DEDL[DQGR�R�IL[XPEULR�TXH�D�VRPEUD�GHOOH�FKHJXH�D�Q~PHUR�GR�JUDR�TXH�DFKR�HP�R�DVWURODELR�IHLWR�LVWR�ORJXR�REVHUXDUVHD�DJXOKD�DWH�SRU�D�VHWD�RX�PDUWLQHWH�GHEDL[R�GD� OLQKD�GR�XLGUR� FRUUHVSRQGHQGR�D� IORU�GH� OLV� D�SRQWD�GD�GHFOLQDomR�HP�WHQGR�RV�JUDRV�TXH�D�GHFOLQDomR�PH�DSRQWDU�RV�HVFUHXHUHL�D�SDUWH�SHUD�>IO�����YV�@�TXH�PH�QmR�HVTXHoD�2� ��� WHPSR� D� ��� REVHUYDomR� VHUmR� WDQWDV� RUDV� GHVSRLV� GR� PHLR� GLD�TXDQWDV� IRUDP� DQWHV� GR�PHLR� GLD� TXDQGR� VH� IHV� D� SULPHLUD� REVHUXDomR� YHUEL�JUDWLD� VH� IRL� SRODV� ��� GH� SHOOD� PDQKm� TXH� VHUmR� �� DQWHV� GR� PHLR� GLD� D� ���RSHUDomR� VH� IDUD� DV� �� GHSRLV� GR� PHLR� GLD� 3URFXUDQGR� VHPSUH� FRP� D� ���RSHUDomR�VH�DQWHVLSDU�DOJX � WDQWR�D�RUD�GH�WDO�PRGR�TXH�DFKH�SRU�DVWURODELR�H�SRU�TXDGUDQWH�XHUWLFDO�GR� IL[XPEULR�DOJX � JUDR�GHPDLV�SHUD�GHPLQXLU�SHUD�TXH�HP�FKHJDQGR�DR�QXPHUR�GRV�JUDRV�GD����REVHUXDomR�R�TXH�SRGH�WRPDU�FRP�WRGD�D�FHUWH]D�DFRUGDQGR�TXH�R�QXPHUR�GRV�JUDRV�TXH�RV�TXDGUDQWHV�XHUWLFDLV�FRPHom�GR�SH�GD�FROXQD�FRUUHVSRQGHQWH�D�GR�DVWURODELR�TXH�FRPHoD�GR�]HQLWH�DVL�D�OLQKD�GHEDL[R�GR�DQHO�H�RV�JUDRV�TXH�FRPHom�GD�SRQWD�DGRQGH�VH�DMXQWDP�GRXV�TXDGUDQWHV�VmR�RV�TXH�VH�VREHP�VREUH�RUL]RQWH�$VL� VLWXDGR�R� IL[XPEULR�GH�PRGR�TXH�D� VRPEUD�GD�RXWUD� FROXQD� FXEUD�R�RXWUR�TXDGUDQWH�HP�R�PHVPR�QXPHUR�GR�JUDR�TXH�D�FRPR�SHOOD�PHQKm�HQWmR�QRWDU� RV� JUDRV� TXH� D� GHFOLQDomR� PH� DSRQWDU� FRPHoDQGR� D� FRQWDU� GD� OLQKD�VHPHGLDPHWUDO� RX�PHULGLRQDO�GR� LQVWUXPHQWR�HVWHV�JUDRV� VHPSUH� VHUmR� LJXDLV�DRV GH� SHOOD� PHQKm� RX� GH]LJXDLV� KH� DJXOKD� IL[D� VH� QRUGHVWHD� RX� QRURHVWHD�WDQWR� TXDQWR� IRU� R� QXPHUR� GRV� JUDRV� TXH� HVWHMD� HP� PHLR� HQWUH� D� PDLRU� H�PHQRU�ODUJXUD�GD�DJXOKD�FRQIRUPH�DV�UHJUDV�VHJXLQWHV��&RPHoDQGR�D�FRQWDU�GD�OLQKD� VHPHGLDPHWUDO� RX�PHULGLRQDO� GR� LQVWUXPHQWR� VHPSUH� HVWHV� JUDRV� VHUmR�
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